Supply and Demand Scenarios
You are given the following scenarios concerning supply and demand. For the following scenarios, determine:
Scenarios
1. Employees for Boeing, an airplane manufacturer go on strike.
2. A severe frost hits Florida affecting the Orange and grapefruit crop.
3. A new source of Opal has been discovered in the Australian outback.
4. Oil has run out in the North Sea.
5. A worldwide ban on the ivory trade has taken affect.
6. Prices for cars in China are plummeting.
7. Brazil decides to impose a coffee embargo on Great Britain.
8. [bookmark: _GoBack]The government gives subsidies to a major oil company, encouraging them to drill for oil in Alaska.
9. Geico Insurance changes its worker training program to encourage greater productivity.
10. A massive hurricane in Central America kills several banana trees.
11. The Black Death kills off 1/3 of Europe’s population between 1347 and 1353.
12. A massive disease kills off thousands of pineapple plants in Hawa’ii.
13. The government imposes new regulations on the production of coal.
14. Genetically modified apple trees are cultivated, increasing the yield of apples per tree at harvest time.





